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1. Introduction  
 

1.1. The Government introduced the Right to Shared Ownership as a part of the 
Homes England Affordable Homes Programme 2021-26. 

 
1.2. The Right to Shared Ownership allows eligible tenants who occupy eligible 

properties to purchase their social or affordable rented home on shared 
ownership terms. Tenants will be able to buy between 10% and 75% of their 
home. The price of the home will be based on a percentage of the full market 
value as determined by a Royal Institution of Chartered Surveyors (RICS) 
qualified independent valuer. The scheme does not involve a discount for the 
tenant. The tenant will then be able to buy further shares (at a minimum of 1% 
on an annual basis) and staircase to full ownership, in line with the new shared 
ownership model. 

 
1.3. Right to Shared Ownership requirements are a condition of grant funding in the 

Affordable Homes Programme 2021-26. 
 

2.  Policy Statement   
 

2.1. The Group will:  
 

• Publicise the details of the scheme to ensure that all tenants in eligible 
properties are aware of their Right to Shared Ownership and provide 
easily accessible information on how to apply; 

• Respond to any queries from tenants about whether the Right to Shared 
Ownership applies on their property; 

• Conduct initial eligibility checks on applications from tenants, including an 
affordability assessment, encouraging purchasers to buy the maximum 
share that they can afford and sustain; 

• Once eligibility checks are passed and it is confirmed that the property is 
also eligible for sale, obtain a valuation for the property using a Royal 
Institution of Chartered Surveyors (RICS) qualified independent valuer; 

• Set the rent for the unsold share as per scheme guidelines and implement 
rent increases in line with annual limits; 

• Encourage applicants to seek their own legal and financial advice; 

• Maintain accurate records of all Right to Shared Ownership sales. 
 

3.   Policy Scope 
 

3.1   This policy applies to employees and tenants living in eligible homes. 
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4. Definitions  

4.1 Shared Ownership – Shared Ownership allows buyers to purchase a share of a 
home – usually between 10% and 75%. Purchasers will pay a mortgage on the 
share that they own and a below-market-value rent on the remainder to WHG, 
along with any service charge and ground rent. As the purchaser only needs a 
mortgage for the share they own, the amount of money required for a deposit is 
often much lower compared to purchasing a property outright. 
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